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PUBLIC IS BUYING.

A Flood of Money Is Pouring
Into New York.

Brokers Overwhelmed With
Cash Orders for Stocks.

THE BOW OF PROMISE.

Wall Street Opens the Shutters
and Looks Out.

Sees the Storm Has Passed and
Sky Is Clearing.

BEHIND THE TIMES.

Governor of Washington Has
Just Proclaimed a Holiday.

Gold Purchases Depress Our

Stoeks in London.

New York, Oct. 30.—Banking condl-
tions proceeded steadily towards recov-
ery from their recent strain.

&nd at many outslde points has relieved
much of the pressure on the banks,
which are now approaching almost nor-
mal conditions. Although no further
Eold engagements were reported early

in the day It was noted with satisfac- |

tion that the business day in London
had
bank rate.

Gold is coming not only from Europe,
but from South America, as some of Lhe
recent engagements have been from
Argentine. It became definitely known
here that the report of a finnnclal crisis
in Chile was Incorrect. The stock mar-
ket showed considerable weakness aud
irregularity, with opening decliines on
some of the prominent stocks. A favor-
able feature was the tremendous buy-
Ing of stocks In small lots, for Invest-
ment as reported by the big brokerage
houses,

Purchasers are paying cash and the

volume of business durlng the past
week runs well into the milllons,
Not in a score of years has Wall

Btreet experienced such a flood of buy-
ing orders in lots for transfer fo the
purchasers. The majority of thesa ar-
ders are for blocks of stock of five, ten,
twenty-five and fifty shares, while sales
of one and two shares are belng fre-
quently recorided.

W. J. Wellman, of J. S. Bache & Co.,
bankers and brokers, sald today that
Ffuch sales by that firm amount to be-
tween §500,000 and $750,000 @& day
and that the orders are coming in
from all parts of the country.

People Are Buying.

“People are buying stocks for in-
vestment in small lots and are paying
'gash for them,” sald Mr. Wellman to-

aY.

*“This is bringing thousands of dol-
lars

sisting materially in relleving the sit- | plan contemplates requesting the
uation. I think it safe to say that| European buyer, who purchases in this
there are 400,000 names of stockhold- | country, to deposit with the European
ers on the books of the varlous rall- | flscal agents of the United States gov-

roads and other bilg corporations
more than there were A year ago.”

*Never In the 10 years of my con-
nection with the firm of C. I. Hudson
& Co.," s=ald a representative of that
firm today, “have I seen s0 much huy-
Ing in ordered lots for cash. We have
wires in 248 cities and are making from
2650 to 800 transfers daily."”

Anaother representative of a promi-
nent brokerage house sald: "The buy-
ing for cash s terrific. I never saw
anything like it since our firm was
established twenty years ago.

“"Money Is ocoming from outside
elties to pay for stock which Is belng

urchased in sm=sl! lots In the ma-
ority of Instances for Investment.
Probably 80 per cent of the stock pur-
chased in small lots is being taken out
of the market."

Finnncial Sky Clears.

New York, Oct. 3.—Banking condi-
tione appear normal in this clty today.

The sltuation I8 now €0 well in hand

that no further conferences of bankers Opening Date Indefinite,

are anticipated. Runs on ‘one or two Pltteburg, Pa., Oct. 30.—The dlrec-
Institutions may be sald to be over, and | tore of the Pittsburg stock exchange

Wall street today expressed gratifica-
tion that the storm had bheen weather-

+ @d. The banks improved thelr position

westarday by calllng lofing and this
proceas of adjustment may be continued
today. Liguidation of this character is
well absorbed considering the fact that
many stock exchange houses are dis-
couraging new commitiments on a
margin basis and are making purchases
only for cash. Bankers declare that the
clearing house certificate plan Is work-
ing out smoothly and rapldly, bringing
about normal conditions.

The fact that the weaker banks in
this city are recovering from the s=-
vere financial setback of the last week
or more, was clearly shown today when
thelr balances were adjusted through
the clearing house. All but one of the
flve or mix banks whosa position has
been regarded as most vulnerable had
balances due them at the clearing
house this morning and the one having
a deblt balance owed a very small one.

The accounis of all members of the
etock exchange passed the clearing
house of that Institution this morning.
It was evident early In the day’s trad-
ifng that the brokers would be able to
secure money on call to supply the
day'e needs $1,000,000 being offered at
about 11 a. m. at 76 per cent. This had
no takers, but the first loan was made
at B0 per cent, the rate qulckly dropped
to 40 per cent.

It is intimated that the interest pay-
ments due November 1, which are being
aentictpated by J. FPierpont Morgan &
Co. aggregate nearly $7,000,000.

The stock market was subjected to
sharp selling preasure, prices of several
leaders running off sharply in the open-
ing hours,

The enforced closing out of some ac-
counts caused severe declines In the
stocks which figsured as collateral in the
loans. WIith the completion of this
gelling, and the successful passing of
clearing shests through the stock ex-
ehange clearing house, prices rallied.

Stocks Weaken in Londom.

London, Oct. 80.—The America de-
mands for gold and the talk of a
monetary strafn In Berlin were reflected
on the stock exchange today Wwhere
prices In all branches were heavy.

Americans, although they opened fafr-
Iy steady, soon declined, and selling

The use
of clearing house certificates both hera |

passed without an advance of the |

| ness life wns reported.

In eash to the market and Is as- |

|pmsura from the continent and the
provinces brought quotations dJuring
, the forencon down to from 1 point to

4 points lower than yesterday. Unlon
Pacific and Canadian Pacific were the
specially weak points,

Notices of Withdrawal Stop.

Chicago, Oct. 30.—The local financial
situation showed today Iimprovement
over yesterday, and matters were mov-
Ing along smoothly In all directions.
The savings banks reported that the
withdrawal notleces had practically
ceased and that all uneasiness among
depositors had becn allayed. Thecrowds
in the banks were no larger than ordi-
narily.

The Inabllity to obtain money for
specalation In margins compelled some
weakness on the board of trade, many
holders being unable to carry thelr lnes
for a longer time, Aside from this one
feature financial conditions seemed
normal

On a Notice Basis,

San Francisco, Oct. 30.—Acting on
the :uivlc}e of the clearing house asso-
the

clation, savings banks of San
Francisco decided to plice their de-
positors on a ‘“notice basis.' They

will not pay out funds unless a notice
has been given ranging from 10 to 90
days, accordinng to the sums to be
withdrawn. Notice of 10 days will be
required on sums from $100 to $1,000

and more time if the amounts be
greater,
It was etated that this step was

taken not because of Immediate neces-
sity, but to provide a precautionary
measure and to act in accordance with
the clearing house representatives.
The savings banks are not members
of the eclearing house assoclation.
| Bvery savings bank of this city

reported to be In excellent condition.
For months preparations have been
going on to meet any eventuality, yet

was |

ON A NEW TACK.

County Aitorney and Sheriff
Open War on Malt Sellers.

Prosecuted if Contain Over Two
Per Cent Aleohol.

ARREST DRUGGISTS.

.

Officers Already Have Collected
Considerable Evidence.

Samples Now in Hands of
Chemists for Analysis.

In their determination to prevent,
if possible, the sale of spirituous li-
gquors and malted beverages in Tope-
ka and Shawnee county except within
the express provisions of the prohibi-
tory law, J, M. Wilkerson, the sheriff
and J. J, Schenck, the county attor-
ney, have started off on a new tack,

They Iintend to
agalnst the druggists In

‘prummruous manner, malted bever-
iages, other than beer, in which there
| 18 more than two per cent of alcohol.

Already, they have secured evidence
' to the effect that some druggists have
sold malted beverages that not oniy

it has been Impossible to withdraw | ontain more than two per cent of al-
every dollar deposited from invest-| .ohol, but even a greater percentage
ment. : ale P .

R. M. Tobin,  secrotary of of aleohol than s actually found in

Hibernlan bink, sald after the meet-
Ing:

“It Is belleved by the savings banks
that the reasons which made this step
necessary will socon disappear and
that an mbundance of the eclirculating
medium will soon render It possible to
resume the regular course of thelr
business.”™

with complacency the adoption of
clearing house certificates by the com-
mercial banks and no serlous dis-
turbances of the usual routine of busi-
Secretary of
the Treasury Cortelyou today tele-
graphed authority to Subtreasurer
Relston to pay the local mnatlonal
banks $500,000 fn gold for United
States government bonds deposited
with ths subtreasury, which has $39.-
000,000 In gold and silver In lis vaults.
It was confidently predicted that
present conditions will last for only a
few days. .
More Money to Hand Out.
Washington, Oct. 30.—The comptroller
of the currency, under the direction of
the secretary of the treasury, 1s mak-
ing a speclial effort to increase the ecir-
culation of natlonal banks where the
maximum amount Is not already taken,
and in money centers, wherea the In-
crease will be most beneficlal. It is
expeoted that guite a large addition to
the cireculation will be the result.
Plan to Get Ready Cash.
New Orleans, Oct. 30 —Cotiton ex-
porters here are discussing a plan for
securing ready cash for export cotton,

thereby lending rellef to the exporl
and domestic markets and to the
movement of the cotton crop. This

ernment such funds as the buyer de-

The mereantlle community accepted |

that prosecutions on this evidence will
be started within a short time.

| This latest move on the part of the
| county officials will certainly throw
consternation Into the camps of the
'druggists, not only those who have
been In the habit of doing a large
business in whisky and beer under the
terms of the prohibitory law by mak-
ing applicants for the stuff swear to

| aidavits that they need it for medi-

cinal purposes but also among those
druggists In the c¢ity whose stores are
clagsed as “‘reputable” and who have
naver sold a bottle of beer and whose
sales of spirituous llguors have always
been at a minimum.

There 1s hardly a drug store In the
city that does not keep one or more
varieties of malt, malt extracts and
malted beverages on ice for thelr cus-
tomers and they have been in the
habit of selling them to whoever ask-
ed for them over their soda water
counters,

secretary of the state board of health,
caused analyses to be made of the
component parts of many of the malts,
malt extracts and other malted bever-
ages which have been sold In this way
by the druggists of the city. The re-
sults of these analyses were made pub-
lic at the time and In hardly =zn in-
gtance was a malt beverage found
which did not contain more than 2 per
cent of aleohol. In fact the percent-
ages of alcohol were generally above

those that are prevalent In beer. The
percentage of alcohol In  beer runs
from about 4 to 6 per cent. Some of

contaln conslderably more than 5 per
c¢ent of aleohol and in a couple of In-
gtances the percentage was as high as
6% and 7.

Now It is against the tenor of the
prohibltory law to sell malted liguors
having more than 2 per cent of alcoheol

sires to apply to the purchase of cot-
ton. It Is belleved that through tha
treasurer at Washington there can b0|
obtained a transfer of credit to the |
subtreasury in New Orleans with ths |
result that the American exporter will |
draw against actual ecurrency In Newl
Orleans instead of selllng 60 or 90|
day bllls of exchange.

It is pointed out that aside from the |

present low prices of cotton to be
taken advantage ot, some BEuropean
buyers might find the system ad-

vantageous through the prices now
obtained on foreign exchange.
A Run Started in Pittshurg.

Pittsburg, Pa., Oct, 30.—A run was
started shortly before noon on the Al
Natlons bank, a small concern In the
South side section. Deposltors, who are
mostly foreigners, became frightened
over a4 report that one of the bank's
officers had left the clity. This was de-
nied. The bank Is declared solvent.

met agkin today and decided to keep
the exchange closed. The suspension
has been in operation one week today

and it is not known when it will re-|for the activity of the county officials |
sume. on this new tack les in the fact that
Financial conditions continue to show | after the famous Inquisition by Mr.

a favorahble tendency.

Prociaims Holiday in Washington,

Olympla, Wash., Oct. 3u.—Governor
Meade has declared a legal hollday for
the balance of thls week. This meas- |
ure was taken princlpally for the pro-
tection of the country banks their re-|
quests for money having been denled
by the banks in the clearing house
cities,

Ogden Banks Have Plenty.

Ogden, Utah, Oct. 30.—The bankers of
Ogden met last night and declded not
to resort to clearing house certificates
a8 A s=afeguard against withdrawal of
deposits. The banks here hold such a
large surplus of cash that thelr corre-
spondents in northern Utah and Idaho
are being supplied with money to the
full extent of their requirements.

A statement lssued by the bankers
after thelr meeting was to the effect
that never in the history of the local
institutions was theres a sounder finan-
cial condlition.

No Holiday for Them.,
Bellingham, Wash,, Oct, 30.—The local
banks today declded to ignore the legal
holiday proclamation of the governor.

Not Even Certificates.

Helena, Mont., Oct, 30.—Helena bank-
ers state that it Is highly improbable
they will petition the governor to pro-
claim a hollday or that clearing house
certificates will be adopted In lleu of
cash. The Helena banks which have de-
posits aggregating $8,000,000 have a cash
reserve of about 40 per cent, which
with government and state bonds or
secondary reserve, swells the propor-
tlon to about 51 per cent. There have
been no unusual dJdemands upon the
Montana hanks except for rallroad con-
tractors, who were notified to supply
funds hereafter.

Seeking a Way Out.
Portland, Ore.. Oct. 30.—The banks of
this city are today dolng business on
the clearing house certificate plan.

(Continued on Page Eight.)

unless the same Is sold under the pro-
vislons of the law which permit drug-
gists to sell [lquors by making the ap-
plicants sign up for them.

When these analyses were mnde pub-
lie, it.is understood, that many of the
druggists, who were wise, took a tum-
ble, and stopped the sale of the malted
beverages which contalned thesa un-
usual amounts of aleochol Some of
them did not. Those who did, however,
got other branda of malted beverages
that had not been analysed and placed
them on sale In place of the ones they
had been selllng.

And for this reason and none other,
Mr. Wilkerson and Mr. Schenck got
busy. They procured some of these new
malted beverages from the druggists
and had them analysed by the state
bhoard of health's chemists with the re-
sult that they were found to contaln a
far greatoer per cent of alcohol than the
prohlbitory law allows in drinks of this
sort. They also kept tab on the druz-
gists who continued to sell the kinds
of malt which had been previously
analyvsed and the result iz that the
prosecutions will follow.

But another and more potent reason

Schenck Into the methods emploved by
the druggistz in the purchase and sale
of liquor and beer, Mr. Schenck made
it known that he Intended to break up
if poesible the large trade In beer by
many of the druggists,

Some of them., who had been retall-
ing beer, one might say by the carload,
banished beer from thelr stock of goods
and have not sold any of it for a long
time, Of course these drugglsts had
thelr cllentele of the thirsty and since
they have stopped the sale of beer they
have been dolng a rushing business in
the malited beverages which are under
the ban, and most of this stuff has been
drunk on the premises, although a good
deal of it has been carried away as
the beer used to be.

Inssmuch as these malted beverages
contaln as much and even more alco-
hol than beer the county officials ar-
rived at the conclusion that the drug-
gists who had stopped the sale of heer,
but really substituted In its place the
malted beverages, had really not acted
in what might be termed good faith.
So the county officials, as stated, have
had the malted beverages, not already
lookad into, analyzed and have in thelr
possession evidence agalnst druggists
on which they propose to proceed.

It is likely that prosecutions of this
sort will be the first of their kind that
have been instituted in the entire state
gince the prohibltory law has been (n
force.

General Raln in Western Kansas,

Tribune. Kan.,, Oct. 830.—The long dry
spell in western Kansas has been
broken by a general rain. It has been
raining for twelve hours in Greeley
county and fr local reports, s a gen-
eral rain in this portion of the stats.
There have been thousands of acres of
winter wheat put out, and the prospects
were never better.

Ldttle Rain But Still Cloundy.
Today has been dark and cloudy
with rain threatening most of the
time and the temperature has been

bring prosecutions
the clity who
have been in the habit of sellilng, In & |

Some time ago Dr. S. J. Crumbine, |

the malted beverages were found to |

almost stationary b eing but five de-
grees higher at 2 o'clock than it was
at 7 o'clock this morning. The total
precipitation since the paln began fall-
Ing has amounted to less thap an inch,
.84 and of this amouant .08 fell just
before daylight this morning. The

forecast for tomorrow Is falr and
warmer with warmer in the western
portion of the state tonight. The

temperatures today werea:

7 o'clock .....47|11 o'clock .....49
8 o'clock .....47{12 o'¢clock .....50
9 o'clock .....47| 1 o'clock .....61

10 o'clock .....48] 2 p'clock .....52

STRIKE DEGLARED OFF.

Deposed President of Telegraphers'
Union Pronounces It Ended.

New York, Oct. 30.—8. J. Small, re-
cently deposed as president of the
Commercial Telegraphers' union, arriv-
ed in New York from the west and was
refused permission (o address the local
branch of the union et a mesting. He

sent out a statement to the public,
“ealling off”" the telegraphers’ strike,
After reviewing his efforts to bring

about a settlement of the trouble ad-
vantageous to the strikers and the ac-
tlon of the union in declaring his office
vacant, and electing & successor, Small
BAYS:

“I feel it my duty as the legally
elected president of the aforesald or-
ganization to lssue this statement de-
claring a chaotic condition to exiat
within our officilal ranks, and further
declaring the telegraphers’ strike un-
guestionably the gregtest and cleanest
fought battle of recent years, at an
end dating from Wednesday, October
| 30, 1807, and on the following terms, to-
wit:

“All strikers will be reinstated with-

DUE TO PIRATES.

Finaneial Disturbance Was Not
Panic But Hysteria.

Might Have Been Prevented by
Forces That Stopped 1t.

-

COLLAPSE OF COPPER.

And Ejection of Heinzes From
Banks Siarted It.

Wall Street Has Habit of De-
pending en Uncle Sam,

—

Chicago, Oet. 30.—The Tribune's spec-
ial correspondent in New York slzes up
the causes of the finhncial furry as
follows:
Now that confldence In the money
market has been go rapidly destored, so
that the situation can be discussed
calmly, it I8 worth while finding out
who and what started the trouble. Of
course, it was lack of confldence, but
even some of the old heads of Wall
street are pitifully at sea regarding the
real origin of this lack of confidence.

The big moneyed men of New York
have for such a long time resented any
criticlsm of the financla! methods of
themselves or their nelghbors, and have
been so ready to denounce Roosevelt,

out discriminetion except those against

the | t1he usual run of beer and it is likely | whom serious charges can be substan- |

| tinted, the accused to have the privilege
of making defenee in writing through !
| me when their cases will receive prompt
and careful consideration.

| “The 10 per cent increase granted |
| March 1, 1807, will be strictly adhered
ta.

“Other matters mentloned In the bill
of grievances to bé taken up and con-
sidered upon my return to New York
within ten days provided the strikers
accept and act upon these Instruc-
tions.'

SHOT OFF THREE HEADS.

D, 1. Stockwell Killed His Neighbor,
His Son and Himself.

Tulsa, Oct. 20.—W. E, Camnbell, one of
the wealthiest oll operators and capital-
ists of Indian Territory, and whose for-
mer home was in Winfield, Kan..was shot
| and instantly killed by D. H. Stockwell, a
prominent contractor of Tulsa, ls.lg last
after murdering Camp-
N Siiling his f-year-
| shooting and instantly n; s ear-
old uun‘. blew his own hens off with a
| shotgun which he had gsed in the double
| murder.

| night. Stockwell,
| bell, returned to

The two men are related in marriage,
Campbseil's son ha married a daugh-
ter 0f Steciewell days ago Btock-
well and his wife hadatrouble and as a
| regult Mrs. Stockwell went te the home of
Campbell to remainfuntll she departed for
California.

Last night Stockwell went out to the
home of Campbell and, calling him to the
porch, without the slightest warning
stuck a double barreled shotgun in (.amg—
bell's face and fired, blowing his head off.
He then weng to the Btockwell home and,
golng to the room of his son, who WAas
glek In bed, shot and instantly killed the
boy. Hiz head was blown off. SBtockwell
then turned ths gun on himself and, for
the third time, blew off a head.

Campbell, who was 53 years of age, was
one of the business assoclates of Robert
Galbreath in the Glenn Pool oil field. He
was a prominent Republican and was
known over the entire country among oll
operntors. Stockwell was a prominent
contractor and 66 years of age. Both men
leave families.

JUDGE IS INDICTED.

Grosscup Held Responsible for Wreck
by the Grand Jury.

Charleston, Ill., Oct. 30.—One of the
seven bench warrants issued for the
arrest of officlals and employes of the
Mattoon City Rallway company, oper-
ating the Charleston & Mattoon Inter-
urban line, as a result of a wreck near
this ciiy last August, in which eighteen
passengers were killed, was for Judge
Peter S. Grosscup of the United States
eireunit court at Chleago.

The others Indicted ars Directors
Underwood, Sampsel and Rose of Chl-
cago, President Potter, Superintendent
Moore and Motorman Botts.

Motorman MeClara, who, as alleged
by the company, was responsible for
the accident by running an express car
between stations without orders, has
not been indleted. Criminal negli-
gence tending to produce mansiaughter
is the charge against the seven men

named.
It Hurts the Judge.

Chleago, Oect. 30.—Judge Grosscup,
when Informed of his indictment just
as he was about to take the bench,
said:

“This thing hurts. My friends, I am
sure, know that 1 have & tender regard
for human life and suffering, and a
desire to deal justly with all men. I
ecan only say that the accldent was due |
solely to & human error In carrying out
orders—and that my sole connection
with it i= that I was a director of the
company at that time.”

PUT IN $50,000,000.

What Cortelyou Has Done 1o Relieve
the Fimancinl Stringency.

Washington, Oct. 30, —President Roose-
velt was ‘n conference with all members
of his cabine: except Secretary Taft for
more than two hours vesterday. The fi-
nancial sitoation was under consideration.
Secretary Cortelyou., anlthough averse to
making any public statement on the sub-
ject, views the situation with far ter
squanimity than at any time during the
last ten days. From the first he has not
hesitated to make Immediate use of the
great rescurces of the treasu to check
the apprehension manifested last weel.
During the last seven days he hns depos-
ited in the national banks a sum approx-
imating $50,000,000, and slace early In Sep-

tember, when the secrel began his
weekly distributions nearly , 000, have
been deporited, which brings the amount

of public funds now In the national banks
up Lo over $215,000,000, of which about $11,-
X has been deposjted to the credlt of
government distributing officers.
During President Cleveland's first term

very la amounts of public funds werse
deposited in the national banks for the

declared purposg of relleving the treasury
of & huni?ammg surplus, but never before
havae such ¢ sums been paced with
depository “to avert financial trou-

or Hughes, or some other Individual,
that they have overlooked much more
definite causes than lack of confldence
right under their own eyes.

The banks and trust companies of
New York, as a whole, are undoubted-
ly solld. Even those which suspended
in the closing hours of last week ex-
pect to resume in a day or two with-
out resorting to receivers.

The banks of the rest of the country
are even better off. Business In the
west has been booming, There is none
out of employment, and the reserve
gavings of the farmers, of the skilled
mechanics, and even of the more thrifty
common laborers must be enormous.

License to “Pirates™” the Cause.

These conditions show that the rum-
pus in New York last week was local
and not national. It was not panle, but
hysteria. It was Inclined to grow rap-
idly and to a dangerous degree, just
as hysterics spread In a girls' school.
It was dangerous only during the time
while & combination of the government,
the clearing house, and the moneyed
generals llke Morgan were combining
to stop It.

The ease and promptness with which
this was accompilshed go to show that
the hysteria might have been anticipat-
ed and pravented by the same combina-
tlon of great financlal interests. The
conservative bankers and financlers
could have prevented this flurry, and
they can prevent others llke It In the
futire " by rm!fng it Im ible for
financial pirated and highbinders to deo
business.

‘The conservatism which prevalls In
Chicago, St. Louls, New Orleans, and
other interior cities would do a whole
lot of good in New York and Boston.
There {a need for a flushing of the sew-
ers and cesspools of Wall street, and
wume people are dimly beginning to re-
alize that if this had been done quletly
and methodlcally a short while ago the
whole risky eplsode of last week might
have been avolided.

Copper Deals Bare Jugglery.

This financial disturbance, which Is
not to he dignified by the name of a
panie, was precipitated by the collapse
of the copper combination. Heinze and
Morse were forced out of a string of
banks into which they had injected
themselves not to do & legitimate bank-
ing business but to supply money for
their own stock operations,

When the crash came in copper, and
Helnze and Morse ware pushed out of
their own banks by the determined ac-
tion of the clearing house, it was too
late. The public had taken alarm, and
naturally so, It was startling enough
for a depositor to learn that his money,
which he had a right to expect should
be safely Invested, had been used for
stock jobbing operations of the most
indefenslble character-

Then the hysteria happened. Thea
publle could not diseriminate suddenly
between banking houses. Runs were
instituted on perfectly solvent concernd,
and a disastrous ending for thousands
of peoples was averted only by prompt
and wise action on the part of the con-
servative element.

“Res bles"” at Faunlt.

The difficulty with Wall street today
has been that thils substantial element
has always “stood” for the plrates un-
til & crash was actually In silght. Then
they disavowed the buccaneers and
took credit to themselves for their
virtuous action.

The condition of the big Insurance
companles was perfectly well under-
stood in the inside circles long befora
Hughes began his surgical operations,
Many of the strongest men in Wall
street had had their consclences so
blunted that they looked on Idly whila
these great corporations were being
systematleally milked.

Harriman, too, was not one of the
small fry nor of the ephemeral sort.
He was trained to the business from
early life, and he could command the
support of the strongest men In the
financial world.

Even Helnze and Morse had with
them on the directorate of the banks
they controlled men who would scorn
to be called anything but solid ana
conservative.

Wall street always acts well enough
when it does act at all, but It always
acts too slowly and it never seems to
take a radical step until the situation
becomes so acute as to threaten the
pocketbooks of the really blg men. Tt
lets piratical firms get such a start that
in the end they can not be crushed
without a crash.

“Disinfection” Proper Remedy.

Tt has heen the habit In the finan-
clal district of New York to consider
that the United States treasury could
and would step in to avert a panlc at
any time.

'i‘wenty-ﬂve or fifty years ago if the
secretary of the treasury should ar-
rive at the subtressury and cause it to
be known in the street that hefore sun
down he pro to dump into the
principal ban twenty milllons In
money the reaction would be Instan-
taneous.

One secretary after another has
been appealed to and has alwayes used
the money of the government to
strengthen the banks, No action of

fidence during such hysterical times
as prevalled within the last few days:
Nor should it be expected to act in
the position of the family physician,
being called upon to hurry to the
ltln;nua every time the patient became

A little more financial sanitation, a
little more honest disinfection among
the financial Institutions of the me-
tropolis would go a long ways toward
preventing such frights as they were
glven last Friday and Saturday.

TOWN BURIED,

Fifteen Thousand Persons Swal-
lowed by Mountain Slide,

The Governor and His Mother
Alone Escaped,

Tashkend, Russia, Oct. 320.—The whola
of the town of Karatagh, in Bokhara,
‘ha= been destroyed and the entire pop-
ulation, numbering about 15000, was
buried by & mountain silide following
the recent earthquake there.

The governor of Karatagh and his
mother are the only persons who sur-
vived the disaster.

Mountain Broke Loose.

Bt. Petersburg, Oect. 30.—A dispatch
received here from Xhokand, Turke-
stan, conflrms the Tashkend report of
the almost complete destruction of
Earatagh by a landzllde following the
Ereat earthquake of October 21. An

eénormous section of ths Xaratagh
mountaln hanging over the city broke
loose, slld down and almost completely

burled the city of Karatagh.

HOME IS WRECKED.

Explosion of Natural Gas Nearly Kills
an Entire Fl.ln.ﬂ,.

Kansas City, Oct. 30—When the
alarm clock sounded In the home of
Willlam Eldridge, 23 South Baltimore
streel, West Side, at 4:156 o'clock, Mrs.
Eldridge arosa to prepare breakfast, It
wag dark. When she entered the sit-
ting room where her two children
were sleeping she struck a match. At
the first flash of the light an explosion
occurred that wrecked the bullding
and shook houses two blocks distant.

Mrs, Eldridge was thrown to the
floor unconsclous. Her husband, In
the next room, fell out of bed and

struck against the opposite wall with
such force as to stun him. The chil-
dren, Juanita, 10 years old, and
Joseph, 8, were tossed from their bed
and fell In a corner in another part of
the room. The explosion was caussed
by the ignition of natural gas that had
escaped from a cook stove In the
kitchen.

The Eldridge home was a five-room, !
one-story frame house, It was com-
pletely wrecked and moved partly from
its foundation. The roof was lifted from
the walls. In the air it separated, part
of it falling into the yard on the south.
The remainder fell on the roof of Mrs.
Anne Burkin's home, five feet to the
north, The walls of the front room
were blown outward to the ground and
the front porch was twisted out of
shape. All the doors In the house were
pulled from thelr hinges. The brick
chimney fell Into the kitchen on the
cook stove, through an open burner of
which, it is thought, th® gas escaped
that caused the explosion.

The Interior of the house warS AS com-
pletely demolished as the framework.
The only thing that stood as It did be-
fore the explosion was the gas heating
stove in the sitting room. Only the
floor of the front room remained. The
exploslon hurled a plano from this sit-
ting room into the yard 25 feet away./
A sewing machine that stood Iin the din-
ing room was blown through a win-
dow. It fell in the back yard ten feet
away. In the kitchen were plles of
brick, broken dishes and plaster.
Juanita and her mother are burned
so severely that they may die. Joseph
the 8-year-old boy and his father will
recover.

APATHY IN POLITICS.

York Is Having an Unusually
Quiet Campalgn.

New York, Oct. 30.—The present po-
Htical campaign in this city haa been
remarkable for the apathy which pre-
valls, All the nolse and argument that
usually occurs before election is miss-
ing. It i= an off-year insofar as election
excitement and interest {8 concerned,
due chiefly to the fact that only minor
local officlals are to be chosen and that
no issue of Importance has arisen,
The only excitament of the campalgn
s0 far occurred in Brooklyn last night
when Senator Patrick H, McCarren and
Timothy L. Woodruff, the leaders re-
spectively of the Democratic and Re-
publliean forces of*thal borough, met in
joint debate. It was an outcome of a
publlic remark by EBenator MeCarren
that President Roosevelt was responsi-
bie for the financlal Mlurry of last week.
More than 5000 persons heard the de-
bate, and the adherents of each of the
debaters went home satisfled that thelir
champions had won.

FOOD MAY BE CHEAPER.

Substantial Reduction in Prices Is
Looked for by Dealers.

New

Chleago, Oct. 30.—That the present
disturbed financial condition may
bring in its wake a general ‘and sub-
stantial reduction In the cost of living
is the talk among jobbers, wholesalers
and retallers of meats, eggs and other
food producie. Some of them ex-
pressed the belief that a reduction of
10 per cent in the wholesale price In
meats may be made within a few days
should the present money stringency
continue. Nearly one milllon cases of
eggn are In cold storage in Chlcago.
For several weeks fresh eggs have sold
at 27 cents a dozen and the “cooled™
variety at 23 cents.

In South Water street many dealers
are quoting the best creamery butter
at 28 cents a pound, wholesale. This
probably will cause a reduction in the
retail price of 35 cents to 80 and 33
cents a pound.

Weather Indications.
Chiecago, Oct. 30.—Forecast for Kan-
sas: Generally falr tonight and Thurs-
day: warmer Thursday and In west

GRATTAN TOBEGIN

Will File Formal Complaint in
Freight Controversy,
e
Will Ask for Reductions in the

§ Present Schedule,

EXPECT TO STAND.

Tariiis Arranged for a Test in
the Courts.

Believed the Railroads Will Ae-
cept Proposed Reductions.

G. F. Grattan, attorney for the state
board of rallroad commissioners, will
this afternoon file with the state board
a farmal complaint against the exist-
ing frélght rates In the state, and aslk
for reductions to the schedule drafted

ploy of the board.

The rallroads will then have an op-
portunity to come before the board and
try to show that the proposed redus-
:l(ln- are too much.

complete schedule of the new
tariffs, from 5 to G600 miles, i now in
Lhe hands of the state printer and will
be issued In pamphlet form. It will
show reductions which, cons! tha
amount of commodities shipped at the
various classifications, will amount to
about 18 per cent, It is claimed.

Thus far the shippers of the state
have had no opportunity to examine the.
proposed reductions in the tariffs, and
it can not be sald that the new rates
will meet the needs of the state. The
rate experts who have been in charge
of the work have labored to a
tarift which could be “defended In the
courts” and which would not be open
to the charge of confiseation.

It is not unllkely that the new tariffa
will be accepted by the rallroads with-
out & seflous fight. Simillar rates
adopted by the rallroad commissionars
of Minnesota were accepted by tha rall-
roads,

The proposed tariff is what ls known
a8 a "stralght distance tariff.,” BEvery-
thing pays according to the dlstance
shipped. There is no “flat rate” no
“jobbing rate.” no "blankets.” Starting
in with a distance of 6 miles, the tariff
quotes rates for fAive, ten, fifteen miles,
ete., up to 500 miles. This rate is quot-
ed on all the different classes of come-
modities, and the ourrent "“western
clarsification” is used as the basis. This
Western Classification 18 & book in
which almost every article of merchan-
dise or article of any kind Is Ilisted, and
given a ‘“class.*”

The general rule is that things of
greater value, or more llable to dam-
age In transit, are placed i the higher
classes, and take a higher rate. Bul
the manner in which a shipment Is

ncked also makes a great deal of dif-

ence. Machinery shipped “‘knocked
down' goes at a lower rate than ma-
chinery set up. Certain goods packed
in headed barrels go at lower rate than
if packed in barrels with the heads
covered with sacking. There are many
things which affect classiflcation, and
to ascertain the class of any given ar-
ticle, It Is necessary to refer to the
Western Classification. It Is the freight
rate man's lexicon.
The followlng are a few of the thou=
sands of articles Included under the
freight rate classification; It belng re-
memberaed that classes 1 to 6 are gen=
erally for shipments in less than car-
lond lots, while classes A to E are for
shipments In carlead lota:
First class—Agricultural Implements
{set up), photographers' suppliss, boots
and shoes, clothing, candy, butter (dou-
ble), crockery, dry goods, apples, 1=

try, grocerles, machinery, amm tion,
paper, sporting goods, automoblles
(double).

Becond class—Agricultural implements,
canned goods, cheéese, apples, groceries,
harness.
Third class—Canned goods, beer (Is
C. L), grlnt paper (L. C. L.), coffee,
Fourth class—Brick, groceries (0. Ls
I.), Iron and steel articles, paper.
Fifth class—Canned goods in L. L..
drugs, groceries (C. L. L.), beer, print
paper (C. L. L.), zino plgs, sheet metal,
coffes (C. Ia Iu),
Class A—Boller compound, drugs,
chemlicals, furniture, vehicles.
Class B—Cement block, oat hulls,
oat cake, bran, barley, buckwh
beer barrels, butter tubs, housahol
goods, furniture.
Class C—Ceament flooring, cocoanut
shells, furniture, marble, sino conoen=
trates,
Class D—Chemlicals, shoddy dust,
sllos, grit, miea, pottery refuse.
Class 2—Brawers’' refuse, corn cobe,
starch refuse, sand, sod, broken
marble.
The following Is a table showing
the present Kansas frelght rates, the
rate proposed under the new distance
tariff, the distance selected for com-

parison being 100 miles; the first col-
umn represents the present distance
tariff, the second the present terminal
tariff and the third the proposed dis-
tance tariff:

5 8 B
& = a
an n 18
B on
14 17 Iﬁ
14 12 10
0 1 0k ]
. ™ T4 6
vees 18 12 %
T&a 13 b
Balt (car Joad) .......... B4 T
Wheat (car load) ....... 1004 [] B
Other grain (car load).. &4 7 (50
Cattle (ear load) ..,.... M4 n 14
Hogs (car lond) .. 18 4 1%
Sheep (car load) . 2 18 1%
Brick (car load) . [ L] 1
Band (oar load) .......... By . B
For 200 miles, the first class rate s
52 cents: 300 miles, 63 cents; 400

miles, 78 cents.

For 200 miles the class A rate is 30
cents; 800 miles it Is 84% cents; 400
milea It Is 40 cenis.

The same general proportion of in-
crease for longer distances prevails o
the other classes,

In addition to the commodities cited
the tariff provides that the anthracite
coal rate will be 130 per cent and the
slack, pea and nut coal rate 756 per
cent of the rates shown for soft coal:
that hay, carloads, shall take class D
rates. Lime, cement, plaster. stucco
and graund limestone, stralght or
mixed carloads, class E rates. Stone
and clay. carload, will take the brick
rate. The rates on wheat and corn will

the t of this character nowa-
da;- mut to restore public con-

portions tonight.

apply on the same articles as hereto-
fore.

by the frelght rate experts in the em~




